Syllabus-Coach Orr
A.P. Macroeconomics 

The purpose of an Advanced Placement course in Macroeconomics is to give students a thorough understanding of the principles of economics that apply to national income and price determination, economic performance measures, economic growth, and international economics.   The course focuses on the four main players in the economy: the households, the business, the government and the international sector.


Materials:
In order to be fully prepared, students are expected to have their notebooks (one with pockets to hold handouts), printed class notes and pens or pencils in class everyday.  You will be advised ahead of time if you need any additional materials.     
Grading Procedures:
Students will be assessed in a variety of ways.  This may include but not be limited to homework, worksheets, quizzes, tests, daily work, projects (both individual and group), and a final exam.  The break down of these grades will be as follows:


9 Week Average

Classroom Activities/Homework

30% 



Summative Assessment


70%


Final Exam


20% (Semester Grade)

At the end of the semester the students will have ten points added on to their class average.  The reason for this is that since this is an AP class the majority of students will find that their grades are around ten points lower than they would receive in an academic class.  (These ten points will not be reflected in the progress reports.)

Students and parents must understand up front that this is a college level class.   As such, students will be expected to spend a great deal more time on this class than they would in an ordinary class. It is very important for the student to work on economics daily or they will ultimately get behind and will not be able to catch up. Students will also be expected to read and interpret graphs. Graphing is an important part of Economics. On the AP exam you will be expected to generate, interpret, label, and analyze graphs, charts, and data to describe and explain economic concepts.   

Texts:   
Ray, Margaret and Anderson, David: Krugman’s Macroeconomics for AP. Worth Publishing 2012.
Romano, Matt: Preparing for the AP Microeconomics and Macroeconomics Exams. Cengage Learning 2012.
CLASSROOM EPECTATIONS AND PROCEDURES


School Policies/General Information:
- All Madison City Board of Education policies and James Clemens High School policies will apply in the classroom.  

Class Preparation:
- Students are expected to be in their assigned seats when the bell rings.  Failure to abide by this will result in the student being tardy. 


Classroom Behavior:
- This class is conducted like a college level classroom.  You are expected to participate in all activities.  


Technology (Cellphones and Devices)

-Technology is used to enhance your educational experience. Any other uses of these devices are unacceptable. 


Grading:
- Students with excused absences will have five class days to makeup tests or exams.  Failure to makeup a test within five days will result in a zero.  Makeup work is your responsibility.

Honesty is expected on all work.  Study groups are encouraged. However, only your work will be accepted.  Copying other people’s homework is not studying together and is considered cheating and will be dealt with accordingly.  


________________________________________________________________

TJOrr@madisoncity.k12.al.us
Pacing Guide-Macroeconomics (Sectional-Module Format AP College Board)
Macro Unit One: Basic Economic Concepts 
Day 1and 2:  Intro/Syllabus, The Study of Economics/Introduction to Macroeconomics (Module 1-2) 


Micro vs. Macro and Normative vs. Positive 

Day 3:
The Production Possibilities Curve Model (Module 3)
 Opportunity Cost

 Factors of Production

 Production Possibilities Curves
Day 4: 
Comparative Advantage and Trade (Module 4)

Broad social goals of economic system 
Absolute and Comparative Advantage
Comparative Advantage and International Trade
Day 5:
(Module 4…..Continued)

Absolute and Comparative Advantage 
Day 6: 
Circular Flow Module Introduction Only (Module 10)
Day 7: Review
Day 8: 
Unit I Test (Multiple Choice)
Unit II: Supply and Demand

Day 1:
Introduce Demand (Demand Curve)…(Module 5)

-Shifts in the Demand Curves

Day 2: 
Supply and Equilibrium (Module 6)
Day 3:  Changes in Equilibrium (Module 7)
Day 4:  Price Controls (Floors and Ceilings)…(Module 8)
Day 5:  Quality Control (Module 9)

Day 6:  Review and Practice

Day 7: Review

Day 8: Unit II Test (Multiple Choice)
Unit III: Measurements of Economic Performance
Day 1: The Circular Flow and the Gross Domestic Product (Module 10)
Day 2: Interpreting Real GDP (Module 11)

Day 3: Unemployment (Module 12)

Day 4: Causes of Unemployment (Module 13)

Day 5 Inflation (Module 14)

Day 6: Measuring and Calculating Inflation (Module 15)

Day 7: Review

Day 8: Unit III Test
Unit IV: National Income and Price Determination
Day 1: Income and Expenditure (Module 16)

Day 2: Aggregate Demand: Introduction and Determinants. (Module 17)

Day 3: Aggregate Supply and Determinants (Module 18)

Day 4: Equilibrium in the Aggregate Demand-Aggregate Supply Model (Module 19)
Day 5: Economic Policy and the Aggregate Demand-Aggregate Supply Model (Module 20)

Day 6: Fiscal Policy and the Multiplier (Module 21)

Day 7: Review

Day 8: Unit IV Test
Unit V: The Financial Sector 
Day 1: Savings, Investment, and the Financial (Module 22)

Day 2: Definition and Measurement of Money (Module 23)

Day 3: The Time Value of Money (24)

Day 4: Banking and the Creation of Money (25)

Day 5: The Federal Reserve System (Module 26)

Day 6: The Federal Reserve-Monetary Policy (Module 27)
Day 7: The Money Market (Module 28)

Day 8: The Market for Loanable Funds (Module 29)

Day 9: Review

Day 10: Unit V Test
Unit VI: Inflation, Unemployment, and Stabilization Policies

Day 1: Deficits and Public Debts (Module 30)

Day 2: Monetary Policy and the Interest Rate (Module 31)

Day 3: Money, Output, and the Prices in the Long Run (Module 32)

Day 4: Types of Inflation, Inflation and Deflation (Module 33)
Day 5: Inflation and Unemployment: The Phillips Curve (Module 34) 

Day 6: The Modern Macroeconomic Consensus (Module 35)

Day 7: Review

Day 8 Unit VI Test 

Unit VII: Economic Growth and Productivity 

Day 1: Long Run Economic Growth (Module 37)

Day 2: Productivity and Growth (Module 38)

Day 3: Growth Policy: Why Economic Growth Rates Differ (Module 39)

Day 4: Economic Growth in Macroeconomics Models (Module 40)
Day 5: Review

Day 6: Unit VII Test

Unit VIII: The Open Economy, International Trade and Finance

Day 1: Capital Flow and the Balance of Payments (Module 41)

Day 2: The Foreign Exchange Market (Module 42)

Day 3: The Exchange Rate: (Module 43)
Day 4: Exchange Rate and Macroeconomic Policy (Module 44)

Day 5: Putting it all Together (Module 45)

Day 6: Review 

Day 7: Unit VIII Test

 10-15 Additional Days to reteach or practice Skills
Practice days will result in taking previous years AP Test.
